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/H�LVROH�PLQRUL�SUHVHQWDQR��LQ�JHQHUDOH��VSHFLILFKH�SUREOHPDWLFKH�D�VHJXLWR�GHOOD�ORUR�GLSHQGHQ]D�HQHUJHWLFD�GDOOD� WHUUDIHUPD�H�SHU� OD� FRQVHJXHQWH�PDQFDQ]D�GL�DXWRQRPLD�LQ�XQ�VHWWRUH�VWUDWHJLFR�FRPH�TXHOOR�GHOO
HQHUJLD�
&Lz DYYLHQH�SHU�OD�JUDQ�SDUWH�GHOOH�LVROH�PLQRUL�GHOO
DUHD�GHO�0HGLWHUUDQHR��SXU�LQ�SUHVHQ]D�GL�LQWHUHVVDQWL�SRWHQ]LDOLWj�GL�IRQWL�ULQQRYDELOL��HQHUJLD�VRODUH�WHUPLFD�H�IRWRYROWDLFD��HQHUJLD�HROLFD�H�SRVVLELOLWj�GL�XWLOL]]R�DL�ILQL�HQHUJHWLFL�GL�ELRPDVVH�H�GHJOL�VWHVVL�ULILXWL�VROLGL�XUEDQL�
'L�IURQWH�DG�XQD�GRPDQGD�HQHUJHWLFD�JHQHUDOPHQWH�PRGHVWD��O
XWLOL]]R�GHOOH�IRQWL�ULQQRYDELOL� SXz� FRQWULEXLUH� D� VRGGLVIDUH� LO� IDEELVRJQR� HQHUJHWLFR� ORFDOH�VRSUDWWXWWR� QHO� FDPSR� GHL� VHUYL]L� SXEEOLFL� SULPDUL� H� QHOOR� VWHVVR� VHWWRUH�UHVLGHQ]LDOH�� DSSURYYLJLRQDPHQWR� LGULFR� HG� LPSLDQWL� GL� GLVVDOD]LRQH��GHSXUD]LRQH� GHOOH� DFTXH� HG� LOOXPLQD]LRQH�� DOLPHQWD]LRQH� GL� DUHH� UXUDOL� H�PDULWWLPH�LVRODWH�
3DUWLFRODUPHQWH� LQ� DUHH� VRJJHWWH� D� FDOR� GHPRJUDILFR�� O
XWLOL]]R� GHOOH� IRQWL�ULQQRYDELOL GL�HQHUJLD�SXz�IDYRULUH�OD�QDVFLWD�GL�QXRYL�VRJJHWWL�ORFDOL��FDSDFL�GL�FRQFRUUHUH� H� GL� SDUWHFLSDUH� LQ� PRGR� FRQFUHWR� VXO� PHUFDWR� GHOOH� HQHUJLH�ULQQRYDELOL�H�GHOOD�HPLVVLRQH�GL�FHUWLILFDWL�YHUGL��SUHYLVWL�GDO�'HFUHWR�GHL�0LQLVWUL�GHOO
,QGXVWULD� H� GHOO
$PELHQWH�� FRQ� ULFDGXWH� SRVLWLYH� SHU� O
DPELHQWH�� SHU� OR�VYLOXSSR�GHOOH�FRQRVFHQ]H��GHOO
HFRQRPLD�H�GHOO
RFFXSD]LRQH�ORFDOH�
,O�0LQLVWUR�GHOO
LQGXVWULD�FRQ�LO�'��OJV�Q�����GHO����PDU]R������VWDELOLVFH�FKH�L�SURGXWWRUL�GL�HQHUJLD�HOHWWULFD�KDQQR�O
REEOLJR�GL�LPPHWWHUH�LQ�UHWH�XQD�TXRWD�QRQ�LQIHULRUH� DO� ��� SURGRWWD� GD� IRQWL� ULQQRYDELOL� FRQ� SULRULWj� GL� XWLOL]]D]LRQH��GLVSDFFLDPHQWR� LQGLSHQGHQWHPHQWH� GDO� OXRJR� GL� SURGX]LRQH��4XHVWR� IDYRULVFH�TXHOOH� DUHH� FRQ� HOHYDWD� SRWHQ]LDOLWj� GL� IRQWL� HQHUJHWLFKH� ULQQRYDELOL�� FRPH� OH�LVROH�GHO�0HGLWHUUDQHR��FKH�SRVVRQR�WUDWWDUH�VXO�PHUFDWR�TXRWH�GL�TXHVWD�HQHUJLD�
,� FULWHUL� GL� DWWXD]LRQH� GHOOH� PLVXUH� SUHYLVWH� GDO� GHFUHWR� VRQR� GHILQLWL� GD� XQ�VXFFHVVLYR� GHFUHWR� �QRYHPEUH� ������ D� ILUPD� GHL� 0LQLVWUL� GHOO
,QGXVWULD� H�GHOO
$PELHQWH�� ,Q� SDUWLFRODUH� YLHQH� GHILQLWR� LO� GLULWWR� DOOD� FHUWLILFD]LRQH� GHOOD�SURGX]LRQH� GL� HQHUJLD� GD� IRQWL� ULQQRYDELOL�� OD� SRVVLELOLWj� GL� HPLVVLRQH� GL�REEOLJD]LRQL� VXO� PHUFDWR� DWWUDYHUVR� L� FHUWLILFDWL� YHUGL� �LO� YDORUH� HQHUJHWLFR� H�ILVVDWR� LQ� ����0ZK�� H� OD� GDWD�� ��� JHQQDLR� ������ HQWUR� OD� TXDOH� GRYUj� HVVHUH�RUJDQL]]DWD�XQD�VHGH�SHU�OD�FRQWUDWWD]LRQH�GHL�FHUWLILFDWL�YHUGL��&Lz�SXz�FRVWLWXLUH�XQD�RSSRUWXQLWj�SHU�OH�LVROH�H�SHU�DOFXQH�]RQH�GL�HVVH�QHOO
DUHD�GHO�0HGLWHUUDQHR�
1HO� FDVR� VSHFLILFR� GHOOH� LVROH� PLQRUL� GHOOD� 3URYLQFLD� GL� 6DVVDUL�� OH� LVROH� FKH�SRVVRQR�HVVHUH�SUHVH�LQ�FRQVLGHUD]LRQH�DL�ILQL�GHO�SUHVHQWH�GRFXPHQWR��VRQR�OH�LVROH� GL� /D� 0DGGDOHQD� H� GHOO
$VLQDUD�� FKH� SUHVHQWDQR� SHUDOWUR� VRVWDQ]LDOL�
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GLIIHUHQ]H� IUD� GL� ORUR� VXO� SLDQR� GHO� IDEELVRJQR� HQHUJHWLFR�� WHQXWR� FRQWR� FKH�O
LVROD�GHOO
$VLQDUD�q�SUHVVRFKq�GLVDELWDWD�H�SULYD�GL�DWWLYLWj�SURGXWWLYH�
,O�IDEELVRJQR�HQHUJHWLFR�GHOO
LVROD�GL�/D�0DGGDOHQD�QHO������q�VWDWR�SDUL�D�FLUFD�������NWHS��FRUULVSRQGHQWH�������*ZK�GL�FXL������NWHS�GL�FRQVXPL�HOHWWULFL�������GL� FRQVXPL� SHWUROLIHUL� H� ����� GL� FRPEXVWLELOL� VROLGL�� ,� FRQVXPL� HOHWWULFL� QHO�UHVLGHQ]LDOH� H� QHL� VHUYL]L� VRQR� VWDWL� SDUL� D� ����� *ZK� LO� ������� GHL� FRQVXPL�HOHWWULFL� WRWDOL�� FRQ� XQ� LQFUHPHQWR� GHO� ����� QHL� SHULRGL� GL�PDJJLRUH� SUHVHQ]D�WXULVWLFD�� ,� FRQVXPL� SHWUROLIHUL� VRQR� LO� ������� UHODWLYL� DO� VHWWRUH� GHL� WUDVSRUWL��PHQWUH�L�FRPEXVWLELOL�VROLGL�VRQR�UHODWLYL�D�TXHOOL�GHOOD�OHJQD�GD�DUGHUH�
3HU� IDYRULUH� O
DPPRGHUQDPHQWR� WHFQRORJLFR� GHOO
DUFLSHODJR� H� YHULILFDUH� OH�FRQFUHWH� SRVVLELOLWj� GL� XWLOL]]DUH� OH� IRQWL� ULQQRYDELOL� DL� ILQL�GHOO
DSSURYYLJLRQDPHQWR�HQHUJHWLFR�� LO�&RPXQH�GL�/D�0DGGDOHQD�KD�SURPRVVR�XQR� VWXGLR� GL� IDWWLELOWj� QHOO
DPELWR� GHO� SURJUDPPD�(XURSHR� $OWHQHU�� ,O� 3XQWR�(QHUJLD�3URYLQFLD�GL�6DVVDUL�q�OD�WHFQRVWUXWWXUD�GL�VXSSRUWR�D�TXHVWR�SURJHWWR�
2ELHWWLYR�GHO�SURJHWWR�q�TXHOOR�GL�UHDOL]]DUH�OD�SL��DPSLD�DXWRQRPLD�HQHUJHWLFD�H�SURPXRYHUH�XQ�PRGHOOR�HXURSHR�LQ�JUDGR�GL�GLIHQGHUH�H�YDORUL]]DUH�XQ�OXRJR�GHO�SUHJLR� DPELHQWDOH� H� WXULVWLFR�� TXDOH� q� DSSXQWR� O
DUFLSHODJR� GL� /D�0DGGDOHQD��VHGH�GL�3DUFR�1D]LRQDOH�/R� VWXGLR� GL IDWWLELOLWj� q� UHDOL]]DWR� LQVLHPH� DG� DOWUH� WUH� SLFFROH� LVROH� HXURSHH��6DPVRH� �'DQLPDUFD��� +LHUUR� �6SDJQD��� $UDQ� �,UODQGD��� (VVR� SUHYHGH�� SHU� /D�0DGGDOHQD�� ROWUH� DOO
LQVWDOOD]LRQH� GL� LPSLDQWL� SHU� OD� SURGX]LRQH� GL� HQHUJLD� GD�IRQWL� ULQQRYDELOL�� OD� XWLOL]]D]LRQH� DL� ILQL� HQHUJHWLFL� GHJOL� VWHVVL� 568� FRQ�FRQVHJXHQWH�ULVDQDPHQWR�DPELHQWDOH�H�OD�LVWLWX]LRQH�GL�XQ�QXRYR�VRJJHWWR�ORFDOH��FDSDFH�GL�JHVWLUH�O
LQVLHPH�GHOOH�SUREOHPDWLFKH�HQHUJHWLFKH��GDOOD�SURGX]LRQH�DOOD�JHVWLRQH� GHL� VHUYL]L� WHFQRORJLFL�� 8QD� SRVVLELOH� RFFDVLRQH� GL� GDUH� YLJRUH� DOOR�VYLOXSSR�HG�DOOD�HFRQRPLD�XWLOL]]DQGR�H�YDORUL]]DQGR�OH�ULVRUVH�ORFDOL�


